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( CBMMP D 1 DARQDOGH &DSDRMIANQ 0 XQIASDO6,1 $&$0  1XH IQDXIXWDGER HO

GH VHSWHP EWH GH FRQ HOIQHR GHO3WRIWP D GH 1 LYHDAUQ TXH
RILHFD FDUHDV SWRIHMRQDBN \ WFQIFDV 3RWMURLP HOM \VH DP SQu FRQ HO
3WRIWDP D GH $AMDE DARQ \ ) RUP DANQ &ROAMXD P HEDQW GIS@P DGRV \
P DHMWIDV DV FRP R FRQ HO3WRIWDP D GH &XURV / IELHV SUVHOADBNV \ HQ
GOHD GHWWIFDQGR DGHP £V HOBURIWDP D GH ( GXFDAUQ SDWD - YHOHV\ $GXORV
(" $ TXH DEDUD DODEHW DANQ SUP DUD\ VHRXQGDUD $ ® @UR GH HRV
D*RV 6,1$&$0 KD IRUBGHGR VX DBDQFH P HADQM XQ 3URILDP D GH %DV
TXH IQFO0H DSRR SDWD HO SDIR GH DWDQFHBN HQ RWDV LOMMARQHV
HGXFDWYDV DV FRP R EHFDV GH DIP HQWBALQ \ WDQVSRUM SDUD |DAQEU @
SDUARSDAPQ GH ®V VHUIMGRUHV SYEQRV P XQHASDBN 630 HQ &HOWRV
( GXFDWYRV'$ FLHGMBGRV SRUHCSLRILDP D 6,1 $&$0

' HVGH VX FUHDARQ HQ KDWR HCBUP HUMHP HVIAH HO6,1 $&$0 GHD
&DUHWD $GP IQMADWYD 0 XQHSDO &$0 KD FDSDAMBGR D VHMGRUHV
SYEQRV P XQHASDBN GH XQ XQYHUR GH ' H VM VRO VRQ
P XMUHV \ KRP ELHV $PXDE HOM \VH FRQEELT DQ
VHMGRUIHV SHUP DQHOWMV GH FRQIDQ D \ DXVRUGDGHV P XQIASDBN
/ D IRWP DAPQ WH KD GHVDURMGR HQ GlYHU/DV £UHDV DFDGP IFDV \ WFQIFDV
EDVR P RGDIGDGHV SUHVHQADGN VHP ISUHVHQADGN\ YILXDBN JHWRQDGDY HQ
FRRUGLODAQ FRQ LOWMARQHV HGXFDWYDV DXVRU] DGDV



( Q FXDQWR D UHVXGEGRV | RP DWYRV VH UHIMAD @ SDUARSDAQ DRRYD GH &V 630
HQ  FDUHWDV SWRIHMRQDBN \ WFQIFDV FRQ SIREBIRQWEV P DHVWIDV
FRQ  SIRIJRQWEV SRUWGRVFRQ  SIRWURQMAV  GIS@®P DGRV FRQ
SRV RQMV \ FXURV SIHVHQADBN VHP LSUHVHQAD®BN R YILXDBN FRQ
SRV RQMV 630 KDQ SDUARSDGR HQ SLIRFHVRV GH DIDEHW DApQ
SUP DUD\ VHRXQGDUD D WDY«V GHOSLRIWDP D (' $ $GHP £V VH KDQ GHVDUR@GR
WOLHY VWP IQDURV \  DPWIGDGHY GH IRWP DApQ IQMIWDO DGDSVBQGR
P HVRGR®J DVSDWDP [ [P 1} DUHCDBDQAH\ H HAMGDG GHOBURAHVR | RUP DWR

(Q PDMID GH EHFDV ® &RP MuQ 1 DARQDOGH @ &$0 DSWREp @ SUP HD
QRWP DAYDHO GH MAR GH IXQGDP HQWGD HQ HDUEX®  GHOBHI@P HOR
GHD/H ' HVGH HQRQAHV KD MIGR REMMR GH LHRWP DV \XAHMYDV HO  GH
IHEUHR GH HO GHIHEWHR GH HO GHMARCH \ HO GHPDYR
GH IOFRUSRWDQGR QXHYRV EHQHIIHRY FRP R @V EHFDV GH DIP HQWAWNQ \
WDQVSRUM \ DRXDQ DQGR ®VP RQRV\ SIRAHGIP IHQRY SDUD | DABUHIDFAHVR D
®V SIREIIRQMAV ) IOD® HOM HQ IHKD  GH P DJR GH ® &RP MuQ
1 DARQDCDSUREN @ 1 RWP DWYD GH %DV 1 DRXD® HOWM YLJHOWM TXH
LHIX® HORRUDP HQR GXWDANQ WHTXIMWRV\ IRWP DV GH SDIR GH @V EHFDV GHO
6,1 $&$0

(Q FXP STP HQR FRQ &V @HDP IHQWRV GHO* RELHUQR GH 5HARQAMDANQ\ 8 QGDG
1 DARQDO @ &DUHD $GP IQMADAYD 0 XQIHESDO SRQH D GVSRVHANQ GH @V
DXVRUGDGHV P XQHASDBN £UHDV GH * HNIQ GHO7DBIQR +XP DQR \  VHUMGRUHV
SYEQRV P XQHASDBN /D &DUMD %DV 6,1$830 6X SIRSUMMR HV GDU D
FRORFHU \  IDAMAU HODFAHVR D ®V EHQH ARV HABEGHACGRY HQ @ QRWP DAYD
YLJHOM FRQMEX\ HQGR DA RUBGHP HOWR GH @ JHVWIQ P XQIASDAHQ @V $ DG DV
DOMHUYER GH@VIDP IIDV\ FRP XQGDGHV

RV 6DQG\ 3HLDOD -DUNX Q
' IWHARU* HQHWDO
&DUHD$GP [QMADWD 0 XQIESDO



/D 1RWP DWYD GH %HFDV GHO 6IMWWP D 1 DFIRQDO GH &DSDFVIDFLLQ
6,1$&%0 1r VIHOH FRP R REMMR WHIXMU HORVRWDP HQVR
GXWDHPQ WHTXIMVRV\ |RWP D GHSDIR GH @V EHFDV GH®5,1 $&$0

& $6,) ,&5& 1 ' ( U &$6

YHFDV SDUWD 1 LYHDFpQ
3DWD $COEHW DApQ 3UP DUD 6HRXQGDUD &DUHDV 7« FQIFDV
R 3WRIHMRQDBNV

%HFDV) RUP DFLQ &ROVIDXD
3DD SRVIWGRY HQ ®V QYHBNV GH 0 DHWIDV
( VSHADT DARQHV\ ' IS@®P DGRV

%HFDV $ FXD@ DFLQ R ) RUP DFLUQ 3XQWXDO
3DWD &XVRV/ [ELHV 6HP LODURV\ 7D@AHV

YHFDV SDLD 7 VKA Q
3D JHVMRQDU\ REWIQHUHONM @

%HFDV$ QP HQVDFLLQ\ 7WDQVSRUM

3DWD 630 TXH WH HOPXHOWHQ HWXGIDQGR HQ SWRIWDP DV GH 1 LYHDAUQ
)RWP DAPQ &RQAMOXD R $PWDI DANQ ) RWP DANQ 3XQWDO WHDQ JUKSRV
RWDQ] DGRV SRUHO6,1 $&$0 R EHFDV VRIAMIGDV D VIX® LQGIYIGXDOSDUD HO
SDJR GH DWDQFHBN GHO SIRILDPD GH HMGIR  LOFO0\ HQGR WP El«Q @
GVSRQEIIEDG GH VRIAMIUEHAD GH DIP HQWAPQ\ WDQVSRUM 61HP SUH TXH \H
FXP SO FRQVRGRV BV LHTXIMMVRY
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(WD EHFD H VWD SDWD HOSDJR GH P HQVXDAGDGHY WH RVRUD D @&V
VHUYLGRUHV SYEQFRV P XQIHSD®NV GH P DOHUWD LQGLYLGXDOT XH SLHWQGDQ R

HWQ UHD@ DQGR HWXGLRV HQ FHQWRV GH HGXFDFLUQ QR FRQWDVDGRY SRU
®&$0 GHELHQGR FXP SQU@RV LI XLHQWAV LHT XLMVRV

BROFLVXG SRU ( VFUVR HQ RUJLQDO GHOBHWIGRU3YVETR 0 XQASDO GILLIIGD DO
' ILHARU * HQHDOGH @ &DUHD $GP IQMADWYD 0 XQHSDO ' * &80  GRQGH
VRIAVD @ EHFD QRP ELHV\ DSHAGRY FRP SGMRY FRQIRWP H F«GX® FDUR TXH
GHVHP SH D WHP SR GH @ERWDU QRP EWH GH @ FDSDRAVBARQ HTXHUGD FRWR
GH ® FDSDAMIALQ P HQVXDOR VRO FHQWRY GH HWXGR \  11QDT DAPQ GHO
FXUR QP HR WBIPQEFR FRUHR HBPAMIQIFR\ 1 YP HIR GH FXHOW GH/ $) ,6(

YDQFHOWR  SDUD WDQM HUHQAD GH EHD

) RVRFRSLD GH &«GX@® GH , GHQWGDG 9 LI HQWM



&RQWIDQFLD 2 WILQDOGH 7 DEDNMIGRU $ PR H WIQGIGD SRU HOUHVSRQVDE®!
GH * HW1Q GHO7DBIQR +XP DQR HQ GRQGH \VH KDID FROWEU QRP ELHV \
DSHAERV Q/P HR GH F«GX® TXH HV VHUMGRU SYEGFR SHP DQHQM \ DRWYR
GH @ P XQASDIEDG PRV GH @ERWU FDUR TXH GAMP SHD QYHO
DFDGP IFR HIMADGR \  VRSRUEGR HQ H SHGIHOM @OERWO WSR GH

FOSDAVWAPQ ARQRWP H SHULOGHAADUW R TXH HE VRTAVQGR

$ YDO RUWJILODO RRUDGR SRU HO$®DGH W GRQGH HSWKHW 1RP EWH GHO
WHNYGRU QP HR GH GX® FDUR TXH GAMHP SH' D QYHODFDG«P IFR @
YRAQWG \ DSR R GH @ DXVRUGDG SDWD TXH HWYXGH HOFXUR FDUHWD R
SRWILDGR

&ROWDQFID GH 0 DWFX® \ 3WRIRWP D RWJILQDO GHEIGDP HQM ILLP DGD \
VHDGD TXH IQGETXH HO FRWR GH P HQUXDIGDG GH ® FDUHD WFQFD
SWIRIMMRQDO FXUR GH DRAMDODAPQ R IRWP DAPQ FROWOXD &HOAR GH
HWYGIRV DXVRUJDGR SRU &15 R ,1$7(& TXH IQATXH IHAKD GH QAR \
1LQDQ) DApQ GHOBLRIWDP D GHHAMGIR 1 RP EUH D TXIHQ VH H WHQGH HORKHT XH
GHSDIR ( QFDVR GH QR SDIDUP DWFX® HQ @ SWRIRWP D GHEH HVSHALLFDUR



3HQVXP 3MQ GHHWXGR GH®RVHWXGRV TXH VROFAVD

3 UHVHQVIDUI RVIRFRSLD GH FHUAM LFDGR GH QRVDV FRQ SURP HGIR QR P HQRUGH

SXQRV SDLD BV HXGIRV GH 1 LYHDApQ DRMDT DAQ SUHVHQBUQRIV GHO
P R JUDGR DSWREDGR \ SDUD |RUP DAQ FRQWOXD SUAVHQUEU FHUMLEDGR GH
QRVV GH VRGD @ FDUHLD SURIHMRQDO 1 R WIQHUDMI QWMDY SHQGHQWMY

SWHWHQIU IRVRFRSID GH WIW® GH @ FDUHWD SWRRIHVRQDO WFQHD R
EDFKL@®U

3DWD QYHBV GH P DHVWIDV \  HVSHADT DARQHY DGHP £V GHOVIX® GHEH
SUHVHQBUPHUALFDAQ GHORL 5 \ SXETFDAUQ HQ @ JDFHVD

&DUM GH &RP SLRP MR GH FX® LQDAUQ GH HXGIR \ GH EUQGDUVHWARY D @
DBDGD DO P HQRV RAR VEIQR GH WHP SR LIXDOD ® GXWAUQ GH @

FDSDAMIAPQ XQD YH| FX® LODGR &V HAMGIRV

$GP £V H SUHVDU TXH M. QR DSWKHED WH UHWMD GHOFXUR R QR SUIHWR
WHWHRV SRUHOMP SR FRP SIRP HWGR GHEHE IHHP ERODUHCFRRWR \RVCD @
DODG D P XQHSDOSDUD @ FXDADERWD



' AP HQ RWIQDOSRVMYR HP IMGR SRUD' ILHFAPQ GH' HVDUR@R GH BV
5HRXURV +XP DQRV 0 XQHESDBV GH @ ' * &$0 HWIEGHHQGR TXH @
FDSDAVEAQ VRIAMIGD HWE HQ FRUHVSRQGHQAD FRQ HCBHULOGHOFDUIR

/D $®@DGD P XQHSDOGH CRQGH SWRYIHQH GHEH HWRU SDIDQGR HO
6,1$&$0 WH¥YQO®\ SDDWRGDVOVEHDV

8 QD YH 11QDQ DGR HAHWXGIR HOQWHI DUFRSID GHOSHUM LFDGR ' LS@RP D
R7 W@ UHHEIGR
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6ROFLVXG SRU ( VFUVR HQ RWILQDO GHOBHUGRU3YETR 0 XQESDOGILLIIGD DO
' ILHARU * HOHDOGH @ &DUHWD $GP IQMADWYD 0 XQHSDO ' * &80  GRQGH
VRIEMVD @ EHD $@ HQWAPQ\ 7WDQVSRUM QRP ELHV\ DSHAGRV FRP SGMRV
FRORPPH FGX® FDUR TXH GMP SHD $EDGD GH SURFHGHQAD

FDSDRAVEAUQ TXH VH HOPXHQWD LHAEIHQGR QRP EWH GHOPHOAR GH HWXGIR \

VX XELEDApQ

) RIRFRSID GH &« GX@ GH , GHMGDG 9LIHQWM

([ SHGHQW GHO DAJFXD &$0

([ SHEHQM GHO DAJFX® GH @ , QAMIXAQ GH ( WXGIRV

/D $®DGD P XQHSDO GH GRQGH SWRYIHQH GHEH HWBU SDIDQGR HO
6,1 $&%$0
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( OREMMIYR GH RVRUI DU @ EHFD SDLD HGXFDFLUQ EEVIFD HV FRQWIEXLUFRQ
@V JDWRV GH DIP HQDFQ \ WDQVSRUM GH &RV VHUYIGRUHV SYEQFRV
P XQIFISDON TXH VH HOFXHQWDQ HWXGIDQGR HQ HOSWRIWDP D (' -$

IOFHOWYDQGR \  SWRP RYIHQGR HWW VISR GH HGXFDFlUQ HQ @V
P XQLFLSDAGDGHV FRP R SDUM GH @ ( WUDVIAILD 1 DFLRQDOGH ( GXFDFLQ



P oo

&DUD GH VRIAWG RWIQDOGH EHD GUWIIGD DOGULHARU JHOHDOGH @
&DUHD $GP IQMADWD 0 XQESDO

$ YDORUJ LQDOGHCE BDCH \D

0 DWFX®O ,1 ("
+ R GH,QUWUSAUQCGHD&S0  6HIVQ) RWP DR
' RVIRRFRSIDV GH F«GX® GH [GHQWGEDG YLJHQM DP SIDGD

&RQWEQAD RUWIIQDOGH WDEDNBGRUDPWYR  H WIQGIGD SRUHOHVSRQVDE®! GH
BBIQR KXP DQR GH @ DBDEG D

) RRFRSID GH FHUALFDGR GH QRBV FRQ SLRP HGIR QR P HQRUGH  SXQWRV
GHO/MP R D R DSLIREDGR D H HOAPQ GH ®V SLRJRQMAV TXH IQIADQ HQ

DODEHW DALQ

&DUD GH FRP SLRP MR RWIIQDOGH FX® LQDANQ GH BV HWXGIRV [LLP DGD SRU
HOSLRVEU RQMB\ @ DXVRUGDG VXSHURU 6HIYQ) RUP DR

) RRFRSIDGHO IS&P DGH WRJIWGER VR& SDWD VHRXQGDUD

&DUD FRQ 1¥P HR GH &XHOW GHOYDQFR SHWRQDOHQ &UUGRED /$),6(
v$1&(1752 SDUDUHDQ DUSDIR GH EHFD SRUWDQM HUHQAD HQ GHD
( OSLIRBIRQMB GHEHE SUHVHQBU FHUAILFDGR GH QRBV VHP HVADO\  SDUD

VRIAMBU® LHORYDAHQ GH @ EHD \VH GHEH SUMVHQUBUHOPHUAILEDGR GH QRVD
DIQGH® R

/D $6DGD P XQHSDOGH GRQGH SWIRYIHQH GHEH HWRU SDIDQGR HO
6,1$&$0
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) RWP DGH3DJIR $WDQFHBIVP HQUXDBV
/D &$0 HP MW FKHTXH D QRP ELH GHOFHQWR GH HWXGR \ @ GHOUDAUQ
WUMRUDO&$0 SRGE KDFHUHOSDIR R @ ' $) GHSRMMILE D @ FXHQW® TXH

DRUHGW HOFHOWR GH HWXGIR\ HWM HP IWLE UHAER GH FD\D

% $ODEHVI] DFLQ\ 3UP DUD &

& 6HFXQGDUD &

) RUP D GH 3DJR SDWD %\ & 6H SDIDLE P HQUXDOSRUWDQUV HUHQAD EDQFDUD D
PXHQB SHURQDOHQ FLGRED GHOSLRVIN RQIMM GHEEDQFR / $) ,6( YDQFHQAR
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GH3DIR WWKDEQHQ GHVHP ERORV HOSUP HR XQD YH TXHWH DSWKHEH @
EHFD VHIXQGR\ WAHUGHWHP EROR GHEHLE SUIHVHOWURHUALIFDGR GH QRWWD SRU
P uGX® DSUREDGRV\ HOFXDUR GHVHP EROR DOAHUH GHO5MQ GH HWYGIR

% (VSHFLD@ DFUQ P £[ P R VRVIDO&

)RWP DGH3DIR  GHVHP ERORV HOSUP HLR DODSWREDU® EHFD HOWHIXQGR
FROHO  GH DYDQFH GHOS@Q GH HWXGIR SUHVHQBIQGR FHUMLEDGR GH QRD\
HOMUFHUGHVHP EROR DA LODQ DUHCS@Q GH HAMGIR FRQ HOFHUALLFDGR GH QRVD
GH I1QDO
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)RWPP DGH3DIR GHVHP ERORV HOSUP HIR DODSWREDU® EHD\ HOMHIXQGR
DA LQDT DUHCS@Q GH HNGIR FRQ HOFHUAMLEDGR GH QRVID GH 11.QDO

% 8&$6 3555 $&78$/,=$&= 1 2 )250 $&+ 1 38178/

$ &XURV CEWHV WHP LODURV VD@ILHY KDWBD XQ PROWR PE[IPR GH
& LOF\ H FIRWR GHOFHUNIIFDGR \ HOFXUR

)RWPP DGH3DIR GHVHP ERORV HOSUP HIR DODSIREDU® EHFD\ HOMHIXQGR
DALQDT DUHGRXUR
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)RWPP DGH3DIR  GHWHP ERORV HOSUP HLR DODSUREDU® EHFD\ HOHIXQGR
DALQDT DUHFXUR
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e YyD&$0 HP IW AKHTXH D QRP EWH GHOFHOWR GH HAMGR \ @ GHBUDHUQ
WUMRUDO&$0 SRGE KDFHUHOSDIRR @' $) GHSRVMILE D @ FXHQW TXH
DRUHGW HOFHOWR GH HWXGIR\ HWM HP IWLE UHAER GH FD\D

e VRGRV BV SIRIIRQMEV GHEHEQ FRQFAXIU FRQ VX GHHQWD \ WXOAUQ
GHEIHQGR SUMVHQBUHOMX® GIS®P D R FHUMIFDGR DGTXIWGR HQ FDVR GH
QR KDFHUR VH GHEH FROMGHDU XQD GHVHLAPQ GHOSWRIWDP D \ @V
DXVRUGDGHY GHEHEQ VRP DU@V P HGIGDV FRUHVSRQGIHOWA GH DEXHLGR D
® HVBEGHGR HQ @/ H\ DUFEX®  QXP HDO



e YHFD GH 7 DQVSRUM 7 HUHWUH

6H RRUDLE EHFD GH WDQVSRUM WIULHVAH D 6HMGRUHV 3VETRV 0 XQESDBNV
HQ ®V SWRIWDP DV GH QYHDAUQ IRWP DAuQ FROWOXD \ DRAMDE DAuQ R
IRUP DALQ SXQWDO VH FDBXOEQ FRQ @ VBULD GHOO 7, VHMHAR RWEODUR R
([SUVRV 1GD \ WHILMR GHVGH @ FDEHFHWD P XQIASDOD @ VHGH GH @

FOSDAVBALQ $GHRQDOVH RRUDEQ & SDID WDQVSRUM \VHBPWYR
FXDQGR ® VHGH WD HQ 0 DQDIXD \ & FXDQGR @ VHGH WD HQ
GHSDUEP HOR

e YHFD GH 7WQVSRUM $FXEVIFR
/ DV %DV SDWD &RV SRV RQMAV GH

QYHDAUQ [RWP DAPQ FROAQXD \

DRAXDQ DApQ R IRWP DAPQ SXQWDO
TXH WHTXIHDQ WDQVSRUM DFXEWR

SDID @ JRQD GHOSDHALIFR \ FRWD
FDUEH \H YDBRWDLE GH DFXHWGR D @
VBULD DXVRUIDGD TXH H MMQ HQ
HVRVP XQHSIRV



e ¥dHFD GHD@P HQVIDHMQ
&RORPH @ SHWREAMQ 1R T™XH DAWRUID FADE®IRV CH

GMBQADY HOAH BV P XQHESIRV GH 1 IFDDIXD\ 6HGH 1 DARQDO. 5HILIRQDBNV
SDUD HCRWRU DP IHQVR GH EHFDV GH $ @ HOWAQ 6HIYQ$UR  IOAMR) GHD
1 RWP DAYDGHY%HD 1

6H RRUDE EHD GH DP HOWHPQ SRU FDGD HOFXHOWR SIHVHOHADOD ®&V
VHHMCRWHV SYEGRV P XQHSDBN TXH YIDMQ GHVGH VXV P XQHSIRV D OV

VHGHV GRQGH \H [P SDUBQ @V FDSDAVBARQHY GH QIYHDApQ |IRWP DApQ
FROAOXD DRAXDT DALQR IRWP DAPQ SXQMDO FX\ D GMBGQAD HDQ

OHQRUD NP \HRWRUDE XQ P RQR GH &LHQVR &LOFXHOVD FulGREDV
QHVRV & SRUHQFXHQWR SUHVHQFLDO

' MEQADHOAH D NP \VH®VRWRUDE EHD GH DIP HQWARQ SRUXQ
PROR GH ' RVFIHQWRV &IQFXHOD FulGREDV QHRV & SRU
HOFXHQWR SUHVHQFLDO

" MAROQAD NP D NP WH GV RRUDE EHD GH DIP HQWHPQ SRUXQ

PROR GH 7UHVFHQRV &IQFXHQD FulGREDV QHVRV & SRU
HOFXHQWR SUHVHQFLDO

" MROQAD NP D NP WH GV RRUDE EHD GH DIP HWHMQ SRUXQ

PROR GH 4XIQHQWRV FUUGREDV QHVRV & SRU HQFXHQWR
SUHVHQFLDO

" IMROQAD NP D NP WH GV RRUDE EHD GH DIP HOWHPQ SRUXQ

PROR GH GHMAHQURY &IOFXHOWD FUWGREDV QHVRV & SRU
HOFXHQWR SUHVHQFLDO

" MROQAD NP D NP WH GV RRUDE EHD GH DIP HQWAHAPQ SRUXQ

PRQR GH 2 FKRAHQWRV FulGREDV QHRV & SRU HOFXHQWR
SUHVHQFLDO



e YHFD GHDOP HQVDFLLQ

' MDQFIDGH NP DP £V \VH GV RRUDE EHD GH DIP HQBALQ SRUXQ
P RQWR GHO LOFUUGREDVQHVRV & SRUHQFXHQWR SUHVHQFLDO

6H FRQVGHWDQ &DWRV (VSHAD®V @&V P XQHASIRV GH 0 R RIDGD \
$OWWDHD GHEIHQGR RRUDUH XQD EHD HVSHADO GH DIP HQWAMQ GH

BHVIAFLHQVRY FLLUGREDV QHVRV & SRUHQFXHQWR SUHVHQFLDO

&$86%/(63$5$ 3(5' (5/% % &$
5HWR GHOFDU R SRURXDIXIHUFDX\D $UR  / H

$EDQGRQR LOMVWIFDGR GH ®V HWYXGIRV GH FRQIRWP IGDG DG UR
QXP HIDO \ $UR QXP HDO GHOV/ H

$SOMDALQ\ R IDMIIFDANQ GHGRRXP HOWRYV HT XIMRV SDUD VRTHWU
EHDV

&DP ELR GHOASR GH FDSDRMBAUQ\ R FHQWR GH HQWH DQ D MQ SUHVID
DXVRU] DApQ GHD5,1 $&$0

S HSUREDUDWM. QDWLDV

1 R VXMMUH DOGHVDULR@R GHO5MQ GH HMXGIR

, ODVMMGQAD LOYMAILEDGD D @V DARMGDGHY DFDG«P LFDV KDWD SRUWHY
VHMRQHV FROWOXDV

$ VROAWG GHCBLRMI RQWR SRUIQFDSDHGDG P «GFD TXH
FRP SIKHEH @ @P M3HpQ GH FROMWXDU®RY HXGIRV D WDY«V GH HSIFUMY

P «GIFD H WQGLED SRUVX FADIFD SIHYIMRQDO



( CBLRVIRJ RQMD GHEH P DOWIQHUXQ UHQGIP IHQWR DFDGP IFR QR P HORUD

SXQRVHQHVDDGH DO SUHVHQWIQGR VXV QREV VHP HVADBN
DSUREDGDV VHIYQ VHD UHT XHUGR GH DFXHUGR D @ FDSDAMBAPQ\ SOQ GH
HAMGR SUFEX®  IQAVRJI $UARX® 1 RWP DWYD GH %D

( VWDMDGDGR D RWR FDUIR TXH QR HWE GH DFXHUER DOSHULOGH VX
FDSDAVBANQ GHBQGR IQYEQGR HOGIREP HQ SUEX®  LOAMVRL 1 RWP DWD
GH %D

1 RVU LFDFLRQHV

/ D GHBUDApQ GHEHLE QRWILFDUD @&V SURIRJ ROMAV HOHVXORCR GH @
VROAVXG GHEHD

&XDQGR VH FDQFH® XQD EHFD SRUFXDQA XLIHLD GH &RV P RUYRV VH DGRV
HQ @ QRWP DVIYD GH EHFD YLJHQWA VHLE UHP MGD D @' H®U DFLQ
7HUWVRUDO R $GP LOMADFQ GH3HUWRQDOGH @' * &$0 SDWD
SRWHURUQRW LFDALQ D &RV SLRVIDJ RQMIDV\ 5 HVSRQVDE®V GH 7DBIQVR
+XP DQR GHVX $ D@ D



FDP JRE QL
&DUUHUD $GPLQLVWUDWLYD OXQLFLSDO

YDOUIR YOVIDKRD 1 RUM GH RV 6HP £/ RURV GH
,1985 DO 1RUWH ODQDJXD 1LFDUDJXD



