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/ D &DUHWD $GP LQMADWYD 0 XQUFISDO MHQH FRP R REMMIR SLRYHHU D @V
$ @D DV XQ 60MP D GH * HW1Q GHO7DBIQWR + XP DOR HWREBFLHQGR @&V
WHTXIMVRV \  SLRFHGIP IHQRV SDUD HO IQIUMVR  SLRP RAPQ WDMDGR
HWDELQGDG ~FDSDAMBAPQ \ UMIR GH @&V VHWIGRWHV SYEQFRV
P XQIFLSD®V / DV $®DE& DV SDUD HOFXP STP HQWR GH &V 1LOHV\ REMMYRV
GHEHQ FROWU FRQ HUWIGRUHV SYEQERV P XQIEISDBN FRP SHWQWV
HIIEHOWY \ FRQ DPWMXG GH VHWIFR D @V SHURQDV IDP LDV \
FRP XQGDGHV DVHIXIDQGR SLRIWDP DV SWR\ HARV\ VHUYLARY GH FDIGDG

\ WDQVSDLHOWM

/D &RP IMuQ 1 DARQDOGH @ &DUHWD $GP LOMADWD 0 XQIFISDO WHQH
FRP R DWEXAPQ &WHDU\ P DOWQHU DOGD XQ WHIMAR FRP SGMVR \

FHOAD DGR GH IQILHVRV LHQIUHVR SLRP RARQHY WDMDGRV SHWP XV
H FHGHQFD MELDARQHY WHP RARQHV\ FXDOXIHURWR P RYIP IHQR GH
IOMUKV HQ @ YIGD SWRIMMRQDO GH ®V VHUYIGRUHV P XQIFISDBN GH
FDUHD $UR  IQAMVRL

$VP WP R HQ HO$UR  GHOWHI@P HQWR GH @ / H\ VH HAREGFH HO
P DQGDR  GH FUHDU HO5 HIMAR GH SHEXU/RV + XP DORV TXH FRQWQID @
IQIRWP DFlUQ EEVIFD \ WFQIED HQ P DWIUD GH 5HFXU/RV + XP DQRV GH ®V
BHUYGRUHV 3YEQFRV 0 XQEASDBN

"HVGH HO D*R VWH GMEpu XQ 6IWMP D TXH LOFRWBRWIDWD @O
QIRWP DHpQ GH @&V VHWIGRWHV SYEMFRV P XQHSD®N WP DQGR FRP R

EDVH @ LQIRWP DANQ HQ &V H SHEHQWY @ERWDGNV \ SGQADV H MMV
HQ @ DRAMDAGDG VH KD YHQIGR P HRLDQGR



3UHVHQDP RV D @V DXVRUGDGHV P XQIFISDBN UHVSROVDEGN\ \WFQIERV GH
* HVW1IQ GHO7DBIQR +XP DQR /D &DUACD 8\VR \ 0 DOHWR GHOG6,6&$0
60MMP D GH ,QIRWP DFILQ GH ®V 6HWICRWHV 3YEQRV GH @ &DUHWD
$GP LOMADWYD 0 XQIFISDO SOV RLP D HQ CQHD TXH JDUDQW D HOHI MAR
\ DGP LOMADFLLQ GH GDVRV GH BV 6HUYIGRUHV 3VETQERV 0 XQALSDBN GH @V
DEDG DV (06,6&$0 DVHIXID @ LOIRWP DAQ FRQ @ P £V DO WFQR®J D
GH VHIXUGDG LQIRWP £WFD\ @ LQIRWP DAQ HV FRQI LGHOFLDOGH DFXHUGR D
@V QRLP DV

R« 6DQG 3HDOD -DUNXQ
' WHARU* HQHDO
&DUHWD $GP LOMADAYD 0 XQHSIX
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(V HOE HIMAR GH @ LQIRWP DApQ GH ®V VHUYIGRUHV SYEQFRV P XQIELSDBNV
LOWMKXP HQRV GH * HALIQ GHO7DBIQWR +XP DOR 0 XQUEFISDO\ SIRFHVRV
DGP IQMADWYRY FRQ @ 11QDAGDG GH VIMMP DW DU @ LQIRWP DApQ \ MUYD
SDLD @ SOQHDANQ ( V XQD KHUDP HOWD LQIRWP £WED GV DGD SDUD HOXVR
H FO(LYR GH @V DBDE&E DV TXH SURSRUAIRQD XQD VHUH GH EHOHILARV TXH
SXHGHQ P HRWDU® HI LAHQFD\ VHIXUGDG GH @ LQIRWP DFLQ
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(VMM VMMP D KD MIGR FLHDGR H FOXVLYDP HQWM SDLD HOXVR GH @V
$ODEDV\ &30 HWE DGDSVBGR D @V QHFHVIGDGHV GH DGP LOMADAPQ
GH @ LQIRWP DFAPQ TXH DA VH LHIMAD \ VMMP DAID ( 06,6&$0 HV
PX\ P SRUDQM HQ @ LP SGP HOWAUQ GHO6MMP D GH &DUHWD
$GP LOMADWYD 0 XQEAISDO\ HQ HVSHADOSDID XQD HILEHQM * HAIQ
GHO 7DBIQR +XP DQR 0 XQIFSDO DGP IQMADQGR  LQIRWP DAPQ
HOP HQDO GH ®V 6HWIGRWHV 3YVETFRV 0 XQIFSDBN P DQXDON
QRWLP DAYDV  WHIOP HQRV \  RWRV QWP HQRV QHFHVDURV
DVP WP R SLRFHVRV DGP LOMADWYRY  (V XQD KHUDP HQVD TXH \H
XWI D VP El«Q SDUWD UHDQ DU HO GIDIQUWFR GH QHFHMGDGHV GH
FDSDAMDALQ SDWD @ HODERWAPQ GH SO®QHV GH IRWP DAWQ \
FDSDFMDALLQ




(V [P SRUBQW GHWIFDU TXH @ DBDE D DODSWRSIDUMH GHO6,6&$ 0
WIQGLE XQ FROARO VRELH HOXVR \ PDOHR GH @ WIXHOM
LQIRWP DFLQ

SHIMAR GH ®V VHWGRUHV 1 RP EWH \ DSH@GRV FHGX® QLYHO
DFDG«P LFR FDWR \ £WHDV GHB@®N GH IQILHVRV HQIUHVRY
SWRP RARQHV WDMDGRV  SHWP XVBV  H FHGHQFIDV ~ MELDFIRQHV
WHP RARQHV \  VRGRV ®V VRSRUMV DFDG«P IFRV GHUYDGRV GH @V
FDSDFMIDFLRQHV TXH KD\ D LHAEIGR XQ IXQAIRQDUR VIHQGR SDUM GHO

H SHGLHQW DEMQUR GHOSHURQDO

$® DFHQD @ LQIRWP DFlpQ DGP LOMADWYD GHO P XQLFLSIR
2 WIDQLILWDP DV 0 DQXD®N GH 2 WDQY DALQ\ ) XQARQHV GH FDUIRV\
IXQARQHV GH HYDOXDFLUQ DOGHVHP SHE R FHUM LEDALRQHV GH &RQFHIWR

0 XQIASDO SOV



SHVIXDUGD HO H SHGHQWM GLIMDO GH VRGRV &V VHWIGRUHV SYEQFRV
P XQIFISDBN FHUMLFDQGR VX LQIRWP DAWQ JHQHWDOEEMVIED \ WFQIED HQ
P DWUD GH WHFXURV KXP DQRV DGHP £V GH IDA@MU SIRFHVRV FRP R
LQI UHVR GH VRIFMXGHV GH EHFDV VROIFVXGHV GH FDSDRVBAQ

SHIMAD \ WAWWP DW D VRGD FDSDAWDANQ WHAELGD SRU &RV VHWGRUHV
SYETRRV P XQHSD®V RUDQ] £QGRM HQ VX H SHEHQWM SHU/RQDO

$VHIXWD FRQ DO VHIXUGDG IQIRWP £WFD @ FRQIIGHQADIGDG GH @
IQIRWP DFLQ UHIDMADGD HQ @ SOWVIIRWP D JDUDQW DQGR @ LOWI UGDG GH
@RV GDRV HWBEBFHQGR QLYH®N GH FRQWRODGHFXDGRV \  GHWILP LODGRV
SDLD @ VIMMP DW DFILQ FRUHAD GH ®V SLRFHVRV GDWRV \  VRSRUMV
GL] M2Q DGRV



/ID&RPLVIYDFLRQBORBDROLQHDPLHOQR®WHGDD/W H G HD
FDUUBGBLQLYVWWXIW E YL@ @ 2R W R G #\X Q W¥#NP RV
DGHOD @R OGHHVWDEOBREBDLIDFXHYLHQHIMOFDOGHD
DFWXDOL]DU OD LQIRUPDFLHEQ HQ HO 6,6&%0

/DV$ O F DO BWIIM YD D,\) VW D Q& K BIW W LGIEOD O H @ WIRD Q R
GHEHUDGWXDOSHWWPDQHQWHM-RB®BLQIRUPDFGHQRYV
VHUYLGRYUHOLFRYLFLSBQHY, 6&$0GH JXPO QHGMHEH U £
UHJLVVOWDQU R UP D FIDUHMY HK DE L O L W@HIR p G X ORHSURFH VR
DGPLQLVWUQRUNBWHYQVWUXPH@WRQYWLIDQBBPDFL
SUHFLFRQIRUPHQVWUXKVEDS®FLWIOKHYGOHEULQGDU
$UWR LQFLVR L GH OD /H\ \ SUWR GHO UHJ«

( OSLIRFHVR GH DRAXDA DAQ GH ®V GDRV HQ HO6,6&$0 HV @ DFFLQ TXH
SHP WM @ YHDAGDG GH @ LQIRWP DAQ LHIMADGD HV XQD VBUHD TXH GHEH
LOWAT LDUMH HQ @V DPAMGDGHY S@QU LFDGDV HQ RUGHQ SURUVDUR \ GLDUD HQ @
P HGLGD TXH VH SUHVHOW LQIRLP DAQ TXH UHTXLHWD UHI MADUM



(O G(MDUR@R GH HWM SWIRFHVR FROWIM\ H HQ SUP HWD IQWEBQRD XQ
VRSRUM GH VRGDV @V DFFIRQHV YIOFX@GDV DAHVIXDUGR \ GLI VA DApQ GHO
H SHGIHQW SHU/RQDOGH VRGRV ®V VHIGRUIHV SYEQFRV GH @ DEDE D
HWFXVDGDV SRUHOUHVSRQVDE® GLLHAVR GHCEUHD R GILHFApQ D FDUIR

/ D 1QIRWP DApQ RWDQ] DGD HWLE VIHP SUH GIVSRQIEE®! D FRP R GLVSRQH HO
UHI@P HQR GH @/ H GH &DUHLD $GP LOMADWYD 0 XQIFISDO\ SHIP IMLE @
VIVMP D] DA Q UHDMYD D @ SOQHDAUQ LQJUHVRV GHVDULRER SURIHVIRQDO
FDSDAGDGHV \  HYDOXDFILQ GHOGHVHP SH R DUAEX@GRV MIHP SWH FRP R
LI RUP DFLQ WFQLIFD HQ P DWAUD GH LHEXU/RV KXP DQRV P XQIELSDBNV

5SHIMAUR GH RV 6HUYLGRUHV 3YEQ@FRV 0 XQLFLSD®

( Q HWI> SDQVED @V DEDE DV SRGLEQ GDUGH DM D FDGD VHUYIGRUSXETFR
P XQIFISDO 7DP El«Q SRGLEQ WHIMADU VXV FDSDAMBARQHY TXH KDQ
REWQIGR GXWDQW HOWDQVFXURY GH VX YIGD DV- FRP R HOH SHGIHOWM
@ERWO (WD HV LQI RUP DFLuQ EDVH SDLD &V GLDI Qu\MFRY GH FDSDAVIFLLQ \
SDUD @ [P SGP HQWBFAQ GHOWMMP D GH SOQLAD Y4UFD



&RQI LIXWDFLuQ GH 2 WDQLILWDP D

(WD VHFAUQ HV LQGIVSHQVDE®! SDLD
P DOWIQHU RWGHQDGD @ LQIRWP DHuQ
SRU£WHD GH WDEDVR HQ HWID SDUM H
GHEHE FRGUIDU FDGD £WHD GHO
RUDQUIWP D DOWMV GH WHIMDU HQ
VIMMP D HQ FXDWR FRO(PP QDV GH GRV
GLJMR FDGD XQD $GHP £V QRV D\ XGDLE
HQ HOWMAP D GH SOQLAD D P SUP WUHQ
RUGHQ QXHWARV GRFXP HOWRV



SHIIMUR GH' RFXP HQVR

(MWD VHFApQ OQRV SHWP W WHIDMADU GRFXP HWRV FRP R QRWP DWYDV

FRQYHQIRV WHI@P HQWRV P DOXDON IQWMKXPWYRY RUWGHQDQ DV |\ RWRV
QHFHVDURYV SDUD HOEXHQ | XQFIRQDP LHQR VRGRV HQ IRLP DVR SGl
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SHIIMAR GH' RFXP HQVRV GH 3 WRELGDG

( Q HWW SDUM SRGLHP RV UHIMADU @&V GRFXP HOWRV GH SWRELGDG GH FDGD
VHWIGRU SYEQR P XQIHSDO GHVGH TXH IQIFD @V DRXDAd DARQHY KDWD
HOFHWH GH VXV I XQHRQHV 7RGR HQ IRWP DR SGI



5 HIIMAR GH/ LT XLGDFLRQ

' HVGH DTX  FDGD DBD@GD \ GH DFXHWGER D @ FDUAMD GH @I XIGDARQHV
SRGLEQ FDBXMU @V @ XIGDARQHY GH FDGD VHUYIGRU SYEQFR P XQIASDO
FXDQGR VH ® GD GH ED\D VRP DQGR HQ FXHQWD WL HV GH VD@UR YDUDE®! R

IR/ HHU FDUAGDV UHIHIHQW D @ XIGDFIRQHV SDUD DF@WDU WP LIQRV GH

VDDUR 7DP El«Q KD\ TXHVRP DUHQ FXHQVD TXH SDUD TXH HWR VHD SRVE®!

HO VHUYIGRU SXEQFR P XQIFLSDOGHEH HWBU GH ED\D HQ HOMMFDP  SHUD

DGHP £V GHEH HWEU HOP RYIP IHQWR GH IQILHVR $ SDUAU GH HWRV GRV
P RYIP IHQWRV HO6,68$30 SRGLE KDFHU ®V FEGX®V QHFHVDURY SDUD VX

@ XIGDAPQ



&DSDFMVDFLLQ

(OP UGX® GH &DSDAMDAUQ GHO 6MMP D GH &DUHWD $GP LOMADWYD
0 XQIFISDO 6,6&$30 SHWP W JHWMRQDU IOMILD® HOM &V SWRFHVRV
IRLP DWYRV YIQFX@GRY DO6,1 $&$0  $ WDY«V GH VXV RSARQHV VH | DALM/D
HOGIDI QUWWER GH QHFHMGDGHY HOHIMAR \ P RQMRUHR GH SLIRSXHWIV @
P DWFX® © DVMMOQFD \ @ FHUMLFDFLQ GH SDUAFISDQW $GHP £V \H
IOFO\ HQ KHUDP HQV SDUD JHQHWDU IQIRWPP HV \  YWWXDQ DU GDVRV
HWEG WAFRV FRP R HOJLEILFR GH SURVIRJ RQMV FDSDFMIGRY (WD LOWU D]

FROMEX\H D XQD DGP LOMADAUQ P £V HIIAHQM \ WDQVSDUHQM GH @
FDSDFRMVBApQ P XQIFLSDO



6HIJIXULGDG GH OD ,

/ D L.QWIUGDG GH @ LQIRWP DApQ VH DVHI XD SRUP HGIR GH QLYHBN GH
JHMIQ\ UHI @V GH FROWROGH BV GDVRV FROWMQIGRY HQ @ SOVIBIRLP D
TXIHH GHAU TXH VROP HOW @V SHURQDV DXVRU] DGDV \  FHUAILEDGDV
SDID HOXVR \ FRQWROGH HWD LQIRWP DApQ SRGLEQ DFFHGHU D @
IOl RUP DFIuQ GH FDGD DEDG& D

/ D SOWIRLWP D [P SOP HQW HOSUQASIR GHOP QIP R SUYIBJIR TXH HV
® HMDWIID GH VHIXUGDG P £V [QWMIWDOSDD HOXVR \ FROAROGH
IQIRWP DFINQ GH DOR UHVIXDUWGR HODFFHVR GLHUGR GH @®V GDWRV
SHWP IWi DGHP £V D @ SOWIRWP D SRVHHU XQ LHIMAR GHVDADGR SDUD
FROWROGH DFFHVR\ X\VR GH @ LlQIRWP DAQ

5HFRPHQGDF

(VGHYMDOP SRUDQFLD SDUWD HOEXHQ XVR\ JHWILQ GH @ SMVDIRWP D

6,

6&$0 FRP SDUMJ@V LI XLHQWAV UHFRP HQGDFLRQHV

5HDQ] DU XQ DGHFXDGR SURFHVR GH DRWDA DApQ GH @ LQIRWP DFLQ
DVHI XUDQGR MIHP SUH HOFRP SURP VR SDUD HOEXHQ XVR \ P DOHWR GH
@V GDRV

6RTAVDU DVHVRUDP IHQR WFQIFR RSRUMQR SDID @ HWFXAUQ GH
VBUHDV GHQWR GH @ SOVIDIRWP D

3 DUAFLSDUGH P DQHLD DPAYD HQ @V FDSDRVIDFLRQHY RUI DQL] DGDV SRUD
' WHFAPQ * HQHWDOGH &DUHD $GP [QMADWMYD 0 XQIFLSDO HYDFXDQGR
GXGDV UHD@ DQGR FRQVX®V WFQIFDV\ HFRP HQGDFIRQHV GH P HRWD
SDUD ®V SLIRFHVRV P RGHUDGRV HQ @ SOV RLP D

,QWAJLDU\  HYDOXDU HOSURFHVR GH DRWDT DAPQ GH @ LQIRWP DApQ HQ
HOB,6&$0 HQ BV SOQHV RSHIDWYRV RUGIODURV\ H WDRUWGIQDURY FRQ
HOREMMYR GH P DQWIQHU @ | LGHIGDG GH @ LQIRWP DApQ FROWQIGD GH
@V VHIIGRUHV SYETFRV P XQIFLSD®N DARYRV\ QR DPYRV



&RQFOXV

( O6LMMP D GH &DUHD $GP LOMADWYD 0 XQIFISDO 6,6&$0 HV @
S@VBIRWP D TXH VIMAMP D] D HOUHIMAR GHOH[ SHGIHOW GLI MDOGH
@V VHUYLGRUHV SYETFRV P XQIFLSD®V GH FDUHD

(QFXP STP HQR FRQ @/ H\ HO6,68$0 FRQVRAGD XQ UHIWAR
GH IQIUAVRV HQIUHVRV  SLRP RARQHV WDVDGRV  SHWP XVIV
H FHGHQFIDV MELDARQHY UHP RARQHV \ VRGR B FRQFHLQIHQWM D
VRSRUMV DFDG«P LFRV GHUYDGRV GH @V FDSDAMDFIRQHV UHAELGDV
SRUHOVHUYLGRUSYEQFR P XQIASDO

/D SOMDIRLPP D ULHVIXDUGD FRQ DI VHIXUGDG LQIRWP £WED @
LQIRWP DFLuQ FROWMQIGD SUHYDBHFHQGR @ LOWAJUGDG GH BV GDVRV
\ @IYDQGR XQ UHIMAR GH FROAROGHVIDXADGR GHOXVR \ P DOHWR GH
HWD

6ROP HOW HOUHVSRQVDE® GHELGDP HQW DFUHGIMBGR \ DXVRU] DGR
SRU @ DXVRUGDG VXSHURU HQ FDGD DBDE&ED SXHGH UHIMADU @
LI RUP DAPQ HQ HOB,6&$0  KDFLHQGR XVR VROP HQW GH BV GDRV
GH VX SURSID DEDE&E D MQ DFFHVR D XWIJ DUD LQIRWP DA Q GH RWD
DEDE D
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&DUUHUD $GPLQLVWUDWLYD OXQLFLSDO

YDOUIR YOVIDKRD 1 RUM GH RV 6HP £/ RURV GH
,1985 DO 1RUWH ODQDJXD 1LFDUDJXD



