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(V HO SHURGR GH GHVDQ\R UHP XQHWDGR D TXH VHQHQ GHHFKR @V
BHUYLGRUHV DV 3YEQFRV DV 0 XQIFISDBN GHVSX«V GH P HVHV GH WDEDWR
LQLQWIUKP SIGR ' HVSX«V GH HWM SHURGR WIQGLEQ GHUHFKRD  GDV GH
YDFDALRQHV GHVFDQVDGDV GH P DOHLD LQIQWAUXP SIGD FRQ JRFH GH VDDUR
VDOR ® HWREGHFIGR GXDQWM @ 6HP DQD 6DQWD I1Q GH TP R\ DVXHWRV
GHRUHVDGRV D FXHQVD GH YDFDFLIRQHV
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(V HOWROR FDBIQGDUR GH YDFDFIRQHV SDID ®V 6HUWIGRUHV 3YETFRV
0 XQIEISDBN TXH ®V WHVSROWDEGN GH £UHDV DGP IQMADWYDV GH @
$EDEGD HQ FRRUGIQDANQ FRQ @ RILFLOD GH * HW{1Q GHO7DBIQWR + XP DQR
GHEHQ HDERWU GH IRWP D VHP HDO\  XQD YH| DSWREDGR GUXQGIUR \
H LJWUVX FXP STP HOWR $UNV Y0P R SEUDIR&7\ 17&,

6RQ GDV JHQHWD® HOM GHVQDGRV D @V |HWAMGDGHY GH FDIERWMU
P XQIESDOVBP EL«Q SXHGHQ VHUGHRULHVGRY D QLYHOQDFLRQDO FRQ JRFH GH
VDDUR R D FXHQW GH YDFDFIRQHV /RV GDV GH DVXHRV FRQ JRFH GH
VDDUR QR VH DIHADQ @V YDFDARQHV \ WL VH @ERWDQ VH GHEHQ SDIDU
FRP R GD H WDRWGIQDUR
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6RQ GDV GH GHVPDQVR FRQ JRFH GH \DDUR GH FDERMU REQIDVRUR \
DSTFDQ D QLYHOQDFLRQDO SDUD HOHRRUSYEQFR \ SUYDGR &XDQGR XQ GD
IHUDGR FDH GXWDQW HO SHURGR GH YDFDFIRQHV QR VH FROWELQD R

VP SGP HOW VH LHSRQH H WIQGIHQGR HOFDBIQGDUR XQ GDP £V



6RQ DTXH@RV GDV TXH VH RIRUDQ SDWD WHSRQHU HOGD GH GHVFDQWR

REQDVRUR FXDQGR HOBHUYIGRU D 3¥EQFR D 0 XQIFISDO®R MERWD 7DP El«Q

VHE GD FRP SHQVDVRUR HOTXH VH RVRW D FXDQGR XQ G D |HUDGR QDFIRQDO
FDH HQ WSWP R GD 6L VH @ERW HOGD FRP SHOQWDWRUR \H GHEH SDIDU
FRP R GD H WDRWIQDUR
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e (MERWUEDW GH GDWRV TXH FRQWIQID QRP EWHV GH FDGD 6HUIMGRU D
SYVEFR D 0 XQHSDO £UHD FDUR VDGR 1LQDOGHOP HY DOWAURU G DV
FRP SXVOGRV SRUP HV G DV GHGXAGRV D FXHQW GH YDFDHRQHV VDGR
GHCP HV
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e ' HGXFHRQHV D FXHOMD GH YDFDHROHV 3HWP VRV SHUVRQD®YV @1 DGDV
VLGHY DXVHOQADV LOMMVILIFDGDV  YDFDAIRQHV SLRIWDP DGDV\ DVXHWRV D
FXHQW GH YDFDALIRQHV
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G DV WDEDWGRV SDIWD FRP SGMU HOWHP SR TXH ®f FRQILHWH GHUHFKR D

YOFDAIRQHVY $UR GHOD/H 1r \ 7HVDXLR SEJ LOFMWVR

(OWHP SR TXH G FRQILHWH GHWIHFKR D YDFDARQHY VRQ VHV P HVHV GH

P DQHWD LQIOWAUXP SIGD DV &® HWRE®FH HOS UR GH®/H 1r \

HO$ UR GHO&7 6LWH IOMUXP SH VH VRP DLE HQ FXHQW HOWHP SR

OMERWGR DQMV\ GHVSX«V TXH W LOWAI H D ®ERWDU FRP R TXH KXELHWH

FROWOXIGDG QR WH FRP SXW FRP R HHAPWR WDEDNR HOMHP SR OR
OERWGR\ QR DFXP X@ YDFDARQHV GXWDQWM HVH SHURGR



6L HO SHURGR GH YDFDARQHV HV PHORU D XQD VWP DQD VR® H
FRP SX\DLEQ ®V GDV \VH DDGRV W IXHVH @ VWP DQD FRP SGMD \H
VRP DLEQ HQ FXHOWD ®Y  GDV FROWQXRV H FHSWDQGR WL H MM XQ GD
IHUDGR 7HVDXLR SEJIOD  IOAMVR |\

' DV GH YDFDAIRQHV FRQRPPH @ /H\ 1t GHOVEEDGR GH 5DP RV DO
GRP LQIR GH 3DVEXDV .QFOMMYH VH FRP SXVDQ GDV GHOYHIQWEXDWR GH
GIHHP ELH DO SUP HR GH HQHWR LQFOMYH WH FRP SXVDQ  GDV \
H FHSFRQD® HQM G DV FXDQGR HOG D IHUDGR FRIQAGD FRQ HOV«SWP R
GD QR VHLQFX\ HQ ®V G DV IHUDGRV

/ RV GDV |HUDGRV REQIDRURV VRQ HO  GH HQHWIR MHYHV \ YIHUWQHV
6 DQWR \ GHP DR GH MaR \ GHWSMWHP EWIH GH
GIHHP EWH

6H HWREGFH FRP R GDV GH DVXHWR WHP XQHWDGR HQ @ HXGDG GH
0 DQDIXD HOXQR \ GH GH DIRWR \ HQ HOWHWR GH @ 5HSYE@D HOGD
SUOQHASDCGH @ IHWMIGDG P £V IP SRUMQW GHOXJI DUWHIYQ @ FRWXP EWH

/ DV 6HWIGRWV 3YEQDV 0 XQHSDBV HQ HWBGR GH JWDYIGH W GV
FRP SXMWLE FRP R HHFWR WDEDNR SDWD 1lOHV GH &V GHUHFKRV SRU
DOQWI¥YHGDG YDFDFIRQHV \ G«HP R WAUFHUP HV - $UR GHO®/H 1r
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6H WHIIHWH D TXH FXDQGR HOGHWIGRU D 3¥EMFR D 0 XQUFLSDOVH HQFXHQWD
JR] DQGR GH VXV YDFDARQHV WHQH GHWHFKR D TXH WH ® SDIXH HOVDDUR
TXHKDEMAXD® HOQW LHHEH GXWDQW VX NRUDGD MERWDCRUGIODUD

3HULRGLFLGDG

7RGR 6HWIGRUD 3YEQR D 0 XQIFISDOWHQH GHUHFKR D GIMUWXVU GH
TXIQFH GDV GH GHVFDQVR FROAQXR \  UHP XQHWDGR HQ FRQFHSWR GH
YDFDARQHV SRUFDGD VHY P HVHV GH WDEDWR LQIOWAUXP SIGR DOVHUYLIEIR
GH @ P XQIASDIGDG VDOR ® HWREGIFIGR GXIDQW @ VHP DQD 6DQW 11Q
GHD* R\ DVXHWRV GHFUHVBGRY D FXHQVD GH YDFDFLRQHV
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(GBHUIMGRUD 3¥E@FR D0 XQHSDOQR SXHGH UHQXQADUD VXV YDFDARQHV
QL WP SRFR SXHGHQ WU FRP SHOVDGDV HFRQUP LFDP HOW SRU HO

HP SGDGRUP HQWDV VH HOFXHQWD YLIHOW @ LHDANQ @ERWDO $UR
GHO/H 1r $UN &7\ 17& DS«QGIFH DFESIWM
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/ D P XQIFISDAGDG HWE REQ DGD D HIERLDU HODBIQGDUR GH YDFDFLRQHV
GHVSX«VGH P HVHV GH P DOHWD LQIQWIUXP SLGD GH WDEDVR \ JDUDQW DU
VX FXP SCP IHQR (OG6HWIGRUD 3YEQFR HWE REQDGR D VRP DU HO
GHVFDQVR SDUD VX VDOXXG LHQGLP LHQVR HQ HOWDEDWR \  UHFXSHUDALQ GH
HQHL DV
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/ DV YDFDFIROHV QR SUHVFUEHQ P LHOADV @ LHDFLLQ @ERWOAE YLTHOWM
FRP HQ| D D FRUHU @ SUHVFUSHUQ GHVGH @ IHAKD HQ TXH 11QDd D @
HDANQ @ERWO SIHVFUEIHQGR HQ XQ DF R GHVSX«V GH [L.QDT DGD @
IHDAPQ MERWDO

1R VH SDJDQ

(OGHHKR D @V YDFDHRQHY QR DGP W FRP SHQVDFpQ P RQHWUD
H FHSWR FXDQGR HOG6HWIGRU 3YEMFR VH WHWH GHILQWYDP HOW GH @
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( O&DBIQGDUR GH 9DFDFIRQHV GHEH VHU HDERWGR FDGD VHY P HVHV HQ
FRRUGLODALUQ FRQ &V UHVSRQVDE®N LQP HGIDVRV\ DSWREDGR SRUD P £[ IP D
DXVRUGDG

( Q @ HDERWFQ GHODBIQGDUR GH 9 DFDAIRQHV GHEHLE GH VHUVRP DGR HQ
FXHQVWD @RV VDGRV GH YDFDALRQHV DRXDA) DGRV

&DGD 6HUWGRUD 3YEMR D 0 XQIFISDOGHEH GH VHU QRWILFDGR HOSHURGR
TXHJR] DLE GH VXV YDFDARQHV

' XUDQW HOSHURGR GH YDFDFIRQHV @ P XQIFISDIGDG QR SRGLE DGRSVDU QL
FRP XQIFDUDO XQARQDUR R HP SBIDGR QIQIXQD P HGLGD HQ VX FRQWD \DOR
HQ FDVR GH DFFIRQHV SHQDBN $UR~ GHD/H 1r

&RQFOXIGD @ LHDFPQ MERWDO @V YDFDARQHY VH SDIDEQ FDEXEQGROV HQ
EDVH DOYGIP R VDOUR RUGIQDUR GHYHQIDGR SRU HOBHUYIGRUD 3YEQFR D
0 XQIFISDO (Q FDVR GH VDOMUR YDUDE®! VH FDBXOLE HQ EDVH DOVDDUR
RUGLODUR SLRP HGIR GH ®VYMP RVVHVP HVHV $UR  GH@O/H 1t

(O &DBIQGDUR GH YDFDARQHV GHEHLE WU IP SIHWR IILP DGR VHAIDGR
DSTDGR \  WIHVIXDUEDGR SRU HOEWHD GH * HW1Q GH 7DGIQWR + XP DOR \ @
QRWLFDHApQ D FDGD 6HUWIGRU GHEHLE FRQWIQHU FDOWGDG GH G DV D JR] DU
SHURGR\ VD@R ®@ TXH GHEH DURKLYDUMH HQ H SHGHQW GHG630
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